ORDINANCE NO. 24-

AN ORDINANCE OF POLK COUNTY, FLORIDA, ESTABLISHING
AN EXEMPTION FROM CERTAIN AD VALOREM TAXATION
FOR ALDI (FLORIDA) L.L.C., AN EXPANSION OF AN EXISTING
BUSINESS; PROVIDING FINDINGS OF FACT; PROVIDING A
TITLE; PROVIDING THE TOTAL AMOUNT OF REVENUE
AVAILABLE TO THE COUNTY FROM AD VALOREM TAX
SOURCES FOR THE CURRENT FISCAL YEAR, THE TOTAL
AMOUNT OF REVENUE LOST TO THE COUNTY FOR THE
CURRENT FISCAL YEAR BY VIRTUE OF ECONOMIC
DEVELOPMENT AD VALOREM TAX EXEMPTIONS
CURRENTLY IN EFFECT, AND THE ESTIMATED REVENUE
LOSS TO THE COUNTY FOR THE CURRENT FISCAL YEAR
ATTRIBUTABLE TO THE EXEMPTION FOR ALDI (FLORIDA)
L.L.C.; PROVIDING FOR THE GRANT OF AN EXEMPTION FOR
8 YEARS AT 50 PERCENT; PROVIDING FOR A FINDING THAT
THE COMPANY MEETS THE REQUIREMENTS OF SECTION
196.012 (15), FLORIDA STATUTES, (EXPANSION OF AN
EXISTING BUSINESS); PROVIDING FOR CONTINUING
PERFORMANCE; PROVIDING FOR APPLICABILITY;
PROVIDING FOR REVIEW; PROVIDING FOR EXPIRATION;
PROVIDING FOR SEVERABILITY; PROVIDING AN EFFECTIVE
DATE.

ARTICLE I: FINDINGS OF FACT

1. Article VII, Section 3, of the Florida Constitution and Florida Statutes,
Section 196.1995 authorize Polk County (the “County”) to grant Economic Development
Ad Valorem Tax Exemptions to New Businesses and Expansions of Existing Businesses,
as defined in Florida Statutes, Section 196.012(14) and (15), subject to voter approval.
On November 3, 2020, electors in Polk County approved a referendum authorizing such
exemptions, and on October 4, 2022, the Board of County Commissioners (the “Board”)
adopted a master ordinance, Ordinance 2022-069 (the “Master Ordinance”) authorizing
the granting of such exemptions.

2. The Master Ordinance sets forth the guidelines, process and procedures for
implementing the Economic Development Ad Valorem Tax Exemption program.

3. Pursuant to the Master Ordinance, ALDI (Florida) L.L.C., a Florida limited

liability company (the “Company”) submitted an application to the County requesting an



ad valorem tax exemption for 50% of the assessed value of qualifying improvements to
real property and qualifying tangible personal property specified in its application for a
period of eight (8) years commencing with Tax Year 2027 (the “Application”). The
Application is incorporated herein by reference and a copy of said Application shall be
retained by the Program Administrator for at least the duration of the Exemption Period
(hereinafter defined).
4, In the Application, the Company stated the following:

a. The name and proposed location of the expansion of an existing
business is ALDI (Florida) L.L.C., to be located on certain real property located at 2651
FL-17 South in Haines City, Parcel ID No.: 27-28-04-815028-000010 (such location being
referred to hereinafter as the “Facility”).

b. The Company will create at least 10 new full-time jobs in Polk
County paying an average annual wage equal to or in excess of 115% of the 2024
average annual wage for Polk County, which equates to $59,326.

C. The Company will invest, or cause to be invested on behalf of the
Company, no less than Seventy-Five Million Dollars ($75,000,000) in real property
improvements and the purchase of equipment and other tangible personal property for
use at the Facility.

d. The Company’s operations at the Facility will consist of cold storage
warehousing and distribution.

e. The Company is committed to local procurement and the use of local
vendors where practicable in support thereof.

f. The Company is committed to environmental sustainability and will
apply green technologies to the extent feasible and where practicable.

g. Pursuant to the Master Ordinance and Section 196.1995, Florida
Statutes, the Polk County Property Appraiser completed its review of the Application and
submitted its report to the County, dated November 18, 2024 (the “Property Appraiser’s
Report’). The Property Appraiser's Report, which is attached hereto as Exhibit “A” and
made a part hereof, included the following:

i. The total revenue available to the County for the current fiscal

year from ad valorem tax sources is $440,304,308.



i. The total revenue lost to the County for the current fiscal year
by virtue of exemptions previously granted under this section is $4,491,502.

ii. The estimate of the revenue which would be lost to the
County during the current fiscal year if the exemption applied for was granted is
$250,955.

iv. The estimate of the taxable value lost to the County if the
exemption applied for was granted is $28,687,500 for improvements to real property and
$9,136,602 for tangible personal property.

V. A determination that the proposed project as described in the
Application meets the definition of an Expansion of an Existing Business as defined in
Section 196.012(15), Florida Statutes has been made.

5. The Application meets all statutory and Master Ordinance requirements.

ARTICLE II: TITLE
This Ordinance shall be known as Polk County Ordinance 2024- | the
“Economic Development Ad Valorem Tax Exemption for ALDI (Florida) L.L.C. (Project
Citrus)”

ARTICLE Iil: GRANT OF EXEMPTION

1. After consideration of the Application and the Property Appraiser’'s Report,
the Board finds that the Company qualifies as an Expansion of an Existing Business, as
defined in Section 196.012(15), Florida Statutes, and that granting an Economic
Development Ad Valorem Tax Exemption to the Company to encourage its expansion in
Polk County will promote economic sustainability within the County through the creation
of jobs and utilization of local resources. The Board hereby grants to the Company and
establishes on behalf of the Company an Economic Development Ad Valorem Tax
Exemption of fifty percent (50%) of the assessed value of the qualifying real property
improvements and tangible personal property as set forth in the Application, acquired by
the Company after the adoption of this Ordinance to facilitate the expansion of the
existing business in Polk County (the “ALDI Exemption”).

2. The ALDI Exemption shall be for a period of eight (8) tax years (the



“Exemption Period”) commencing with Tax Year 2027 through Tax Year 2034.

3. The ALDI Exemption is conditioned upon the Company entering into an “Ad
Valorem Tax Exemption Business Maintenance and Continued Performance Agreement”
(the “Performance Agreement”) with the County stating that it shall remain in compliance
with this Ordinance and the Master Ordinance throughout the Exemption Period as well
as with the terms of the Performance Agreement. Should the Company fail to comply with
the terms of this Ordinance, the Master Ordinance, or the Performance Agreement, the
Board may, in its discretion, revoke the ALDI Exemption and recover any taxes exempted
during the Exemption Period pursuant to the procedures set out in the Master Ordinance
and as described in the Performance Agreement.

4, The Company agrees to abide by the terms and conditions set forth in this
Ordinance and the Master Ordinance, as amended from time to time, as well as the
guidelines, policies and procedures enacted by the Board from time to time related to the
Economic Development Ad Valorem Tax Exemption program. Failure to do so may result
in revocation of the ALDI Exemption and the County’s recovery of any taxes exempted

during the Exemption Period as set forth in the Performance Agreement.

ARTICLE IV: APPLICABILITY

The County ad valorem tax exemption granted herein applies only to countywide
ad valorem taxes levied by Polk County on the qualifying improvements to real property
and qualifying tangible property specified in the Application. The exemption does not
apply to taxes levied by a municipality, school district, MSTU’s, water management district
or other special taxing district or to taxes levied for the payment of bonds or taxes
authorized by a vote of the electors pursuant to Section 9 (b) or 12, Article VIl of the
Florida Constitution. No exemption shall be granted on the land on which improvements
are made by the Company.

ARTICLE V: REVIEW
The decision of the Board, in its sole discretion, to not grant an exemption shall
not be reviewable by the Value Adjustment Board pursuant to Chapter 194, Florida

Statutes.



ARTICLE VI: EXPIRATION DATE
The exemption granted herein shall automatically expire on December 31, 2034,
and shall no longer be in force or effect thereafter.

ARTICLE VII: EFFECTIVE DATE
A certified copy of this Ordinance shall be filed with the Department of State
within ten (10) days after enactment, and this Ordinance shall take effect immediately
upon such filing. The exemption granted herein shall take effect commencing with Tax
Year 2027.
ARTICLE VIIl: SEVERABILITY
If any provision of this Ordinance or the application thereof to any person or
circumstance is held invalid, the invalidity shall not affect other provisions or
applications of the act which can be given effect without the invalid provisions or

applications. To this end, the provisions of this Ordinance are declared severable.

DULY ADOPTED in regular session, this 17" day of December, 2024.

BOARD OF COUNTY COMMISSIONERS
OF POLK COUNTY, FLORIDA

BY:

, Chair

ATTEST:

Clerk

(SEAL)



Exhibit “A”
Property Appraiser’s Report

[ATTACHED HERETO]



ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION DR-418
Chapter 196.1995, Florida Statutes R 1218

To be filed with the Board of County Commissioners, the governing boards of the municipality, or bath,
no later than March 1 of the year the exemption is desired to take effect.

1|Business name Aldi (Florida) LLC Malling address 1200 N Kirk Road
2 |Please give name and telephone number of owner or person in charge of this business. Batavia, IL 60510
|Name  Tim Byrd (630) 879-8100 Telephone number  (630) 879-8100
3 |Exact Locatlon (Legal Description and Street Address) of Property for which this return Is flled 4 | Dats you began, orwil 2008
2651 FL-17 South, Halnes City, FL 33844 - 27-28-04-815028-000010 begin, business at this faclity
5 |Description of the Improvements to real property for which this exemption Is requested Date of commencement of
Development of a cold-storage warehouse facllity for the storage and distribution of perishable goods. construction of Improvements Q4 2024
6 Description of the tanglble personal property for which this exemption is requested and dals when property was, or Is to be purchased| ~ APPRAISER'S USE DNLY
Date of Taxpayer's Estimate of ] . )
Class or ltem Age | Purchase| Original Cost | Cond* | Fair MarketRent [Cond*]
5 High Racking 0 |Q42025 [$ 7,000,000)g00d _[$ i
6 High Racking | 0 |Q42025 |$ 8,000,000]go0d ¥ §$ [
Wrapping Machine | 0 [Q42025 |8 436,050!good > I$ 5
\Wrapping Machine 0 Q42025 |$ 436,050igood _$ ]
Material Handling Equipment 0 Q42025 $ 4,134,374/good _[$ 1)
$ $ [
$ '$ 1$
$ 3
| 3 $ 13
Average value of Inventory on hand: *Condition; good, avg (average), or poor

Any additional personal property not listed above for which an exemption Is claimed must be returned on form
DR-405 (Tangible Personal Property Tax Retumn) and a copy attached to this form.

7 Do you desire exemptionas a [ |new business or E expansion of an existing busin, 9 Trade levels (check as many as apply)
8 Describe type or nature of your business [] Retait []Wholesale [JManufacturing [] Professional
Cold storage warehouse and distribution center that supports retalls stores. [] service [] Office [Jother, specify:
10 Number of fulltime employees to be employed in Florida
Net Increase Increase In productive output

™~
R

If an expansion of an existing business:,_ employment 10 jobs 18D T80 %

resuliing from this expansion

11 Sales factor for the facility requesting exemption:

Total sales In Florida from this divided | Total sales everywhere from this _

facllity-one (1) location only 0 (all sales are tostores) | ™\ e, i one (1) location only 0 =10 %
12 For office space owned and used by a |Date of incorporation NIA Number of full-time NA

corporation newly domiciled in Florida |in Flosida employees at this location

| hereby request the adoption of an ordinance granting an exemption from ad valorem taxation on the above property pursuant to Section 196.1985, Florida
Stalutes. | agree (o furnish such other reascnable Information as the Board of County Commissioners, the governing authority of the municipality, or the
Property Appraiser may request In regard to the exemption requested herein. | hereby cerify that the Information and valuation stated above by me ks true,
correct, and complete to the best of my knowledge and belief. (If prepared by someone other than the taxpayer, his declaration is based on all information of
which he has any knowledge.)

Date  }3/5/2024 | Signature, preparer M_
Signature, taxpayer — %’/(‘_, Preparer's address john.flock@pwc.com
Title  Assistant Treasurer Preparer's telephone number (312) 560-0620
: Property Appralser’s Use Dnly N SV ’
1 |Total revenue available to the county or municipality for the current fiscal year from ad valorem tax sources $ QL{Q.BQQ AR

11 jRevenue lost Lo the county or municipallty for the current fiscal year by virtue of exemptions previously granted under this section |$ L, 4a1 SO

m Estimate of the revenue which would be lost to the county or municipality during the current fiscal year if the exemption applied $ _
for were granted and the property for which the exemption Is requested would otherwise have been subject to taxation 'L‘SD.C\‘EY

IV |Estimate of the taxable value lost to the county or municipality If the exemption applied for was grantsd

improvements to real property $ 253, o8} S(x\  Personalproperty $ S \A(oi1loD2
V |l have determined that the property lI above meets the definition, as defined by Section 186.012(15) or (16), Florida Statutcs. asa

[ Jnew business lexpansion of an existing business |:]ne|ther
VI |Last year for which exemption may be applied | Z| of=] H,| , a1 \ \

1/18/24 “////m 7.7 2

Date ' ( Signature, Property Appsdiser (

Applicatlon to be filed not later than March 1
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