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STATE HOUSING INITIATIVES PARTNERSHIP (SHIP) 

REHABILITATION /REPLACEMENT 

DEFERRED MORTGAGE AND SECURITY AGREEMENT 

This Mortgage and Security Agreement ("Mortgage") is given this ___ day of ___ , 20 __ 
The Mortgagor(s) Celinda S. Young, an unremarried widow whose post office address is: 765 

Grove Drive, Bartow, FL 33830 ("Owner(s)"), agrees to give the Mortgage to Polk County, a political 

subdivision of the State of Florida ("Lender"). Owner(s) owes the Lender the principle sum of One 

Hundred NinetvFour Thousand Four Hundred Eighty-Six and No/100 Dollars ($194,486.00). 

This debt is evidenced by Owner's Mortgage Note ("Note") dated the same date as this Mortgage 

which provides for the debt of this Mortgage. 

I. DUTIES AND OBLIGATIONS

1. Owner(s), in order to secure the performance of the Owner(s) of all agreements and

conditions in the Note, this Mortgage, and any other loan agreement or instruments securing

the Note does hereby mortgage, pledge, assign and grant a security interest to Lender in the

following described property (hereinafter referred to as "Property"), situated at 765 Grove

Drive, Bartow, FL 33830, and more particularly described as:

Begin 990 feet East and 660 feet South of the NW corner of the SE ¼ of the NE ¼ Section 

35, Township 29 South, Range 25 East, run thence West 330 feet, thence South 132 feet, 

thence East 330 feet, thence North 132 feet to the Point of Beginning, less the East 25 feet 

which are reserved for a street; all lying and being in Polk County Florida. 

A All improvements now or hereafter erected on the Property; and 

8. All easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and

profits, water rights and improvements, structures, and fixtures attached to the Property,

now and hereafter; and

C. All rents, issues, profits, revenue, income, condemnation awards, insurance proceeds and

other benefits from the property described above; provided, however, that permission is

hereby given to Owner so long as no default has occurred hereunder, to collect, receive

and use such benefits from the property as they become due and payable.

2. Owner(s) warrants that Owner is indefeasibly seized of the Property in fee simple, and that the

Owner has lawful authority to convey, mortgage, and encumber the Property. Owner warrants

and will defend generally the title to the Property against all claims and demands, subject to

any encumbrances of record.
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