RESIDENTIAL MAINTENANCE BOND Bond No. 41K236939

KNOWN ALL MEN BY THESE PRESENTS, That we,
Banana Rd Project, LLC,, as Principal, and he Ohio Casualty Insurance Company, a corporation
organized and doing business under and by virtue of the laws of the State of NH and duly
licensed to conduct surety business in the State of Florida, as Surety (“Principal” and “Surety”
collectively the “Obligors™), are held and firmly bound unto Polk County, a political
subdivision of the State of Florida, as Obligee, in the ‘sum of Two Hundred
Thirty-Three Thousand Two Hundred Thirty-Five & 31/100 ($233,235.31) Dollars, for
which payment, well and truly to be made, we bind ourselves, our heirs, executors,
administrators, successors, and assigns, jointly and severally, firmly by these presents.

WHEREAS, Polk County’s Land Development Code (hereinafter “I.DC”) is by reference
incorporated into and made part of this Maintenance Bond (hereinafter “Bond”); and

WHEREAS, the Principal has constructed the improvements described in the Engineer’s
Cost Fstimate, attached hereto as Exhibit “A” and incorporated into and made part of this Bond
(hereinafter “Improvements”), in the Banana Road Project LDRES-2021-93 subdivision, in
accordance with the drawings, plans, specifications, and other data and information (hereinafter
“Plans”) filed with Polk County’s Land Development Division, which Plans are by reference
incorporated into and made part of this Bond; and

WHEREAS, the Principal wishes to dedicate the Improvements to the public; and

WHEREAS, the LDC requires as a condition of acceptance of the Improvements that
the Principal provide to the Obligee a bond warranting the Improvements for a definite period
of time following the Obligee’s final acceptance of said Improvements; and

WHEREAS, this Bond shall commence upon the date of the Obligee’s acceptance of
the Improvements (the “Bond Commencement Date”).

NOW, THEREFORE, the conditions of this Bond are such that:

1. If the Principal shall warrant and indemnify for a period of One (1) year(s)
following the Bond Commencement Date (the “Warranty Period”) against all loss that
Obligee may sustain resulting from defects in construction, design, workmanship and
materials (the “Defect”) of the Improvements; and

2. Tf the Principal shall correct all Defects to the Improvements that are discovered during the
Warranty Period;

Then upon approval by the Obligee this Bond shall be void, otherwise to remain in full
force and effect.

3. The Obligee, its authorized agent or officer, shall notify the Principal and Surety in writing
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of any Defect and shall specify in the notice a reasonable period of time for the Principal
to correct the Defect. The Surety unconditionally covenants and agrees that if the Principal
fails to correct the Defect within the time specified, the Surety shall forthwith correct the
Defect and pay the cost thereof, including without limitation, engineering, legal, and
contingent costs.

4. Should the Surety fail or refuse to perform any of its obligations pursuant to this Bond, the
Obligee shall have the right to resort to any and all legal remedies against the Principal and
Surety, or either, both at law and in equity including specific performance, to which the
Principal and Surety unconditionally agree. In such case, the Obligors agree to pay all
costs incurred by the Obligee, including attorney’s fees and costs, and venue shall be in the
courts of Polk County, Florida or in the United States District Court, Middle District of
Florida, located in Hillsborough County, Florida.

5. All notices, demands, and correspondence with respect to this Bond shall be in writing and
deemed effective on the date of certified mailing addressed to the following,
notwithstanding any changes to the addresses listed below:

The Surety at:

The Ohio Casualty Insurance Company
175 Berkeley Street

Boston, MA 02116

The Principal at:

Banana Rd Project, LLC
4912 Turnbury Wood Drive,
Tampa, FL 33647

The Obligee at:

Polk County, Land Development Division
330 West Church Street

PO Box 9005 — Drawer GM03

Bartow, FL 33831-9005

This Bond commences on the Bond Commencement Date and shall remain in full force
and effect until the correction of all Defects for which timely notice has been provided to the
Principal and Surety, even if the time required to correct such Defect exceeds the Warranty Period.
This Bond shall be released by the Obligee if all the Conditions of this Bond remain satisfied at
the end of the Warranty Period.
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IN WITNESS WHEREOF, the Principal and Surety have caused this Bond to be executed by
their duly authorized officers this 20th day of May, 2025.

PRINCIPAL.:
( /il [@ ( ;4 MIL Banana Rd Project. LLC
Witness. , Name of Corporation
Cavia Talbhche
Printed Name
: e
B o o
Witness
Toseph TTaloshe
Qk\D\Q “Torws Printed Name | <
Printed Name Title: He&
(SEAL)
SURETY:
> el
. //.i-# 4’ _The Ohio Casualty Insurance Company
Witness Name of Corporation
Steven Schumacher .
Printed Name ‘D .
By: d. /6
s David B. Shick'
W(7 ‘6C“ Printed Name
Witness Title: Attorney-In-Fact & Licensed FL
. Resident Agent #A241176
Brandy Baich (SEAL)

Printed N
TS INAnE (ATTACH POWER OF ATTORNEY)

e
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, hote, loan, letter of credit,

Not valid for mortgage

te or residual value guarantees.

currency rate, interest ra

leerty POWER OF ATTORNEY
Mutual. Liberty Mutual Insurance Gompany Cerlficate No: 8214018-969456

SURETY The Ohio Ca;ualty tnsurance Company
West American Insurance Company

KNOWN ALL PERSONS BY THESE PRESENTS: That The Ohio Casualty Insurance Company is a corporation duly organized under the laws of the State of New Hampshire, that
Liberty Mutual Insurance Company is a corporation duly organized under the laws of the State of Massachusetts, and West American Insurance Company is a corporation duly organized
under the laws of the Staie of Indiana (herein collectively called the “Companies”), pursuant to and by authority herein set forth, does hereby name, constitute and appoirt, Brandy
Baich; David B. Shick

all of the city of Tampa state of FL - each individually if there be more than one named, its true and lawful attorney-in-fact to make,
execute, seal, acknowledge and deliver, for and on its behalf as surety and as its act and deed, any and all undertakings, bonds, recognizances and other surety obligations, in pursuance
of these presents and shall be as binding upon the Companies as if they have been duly signed by the president and attested by the secretary of the Companies in their own proper
persons.

IN WITNESS WHEREOF, this Power of Attorney has been subscribed by an authorized officer or official of the Companies and the corporate seals of the Companies have been affixed
thereto this __12th  day of May ,_2025 .

Liberty Mutual Insurance Company
The Ohio Casuatty Insurance Company
West American Insurance Company

A —

Nathan J. Zangerle, Assistant Secretary
State of PENNSYLVANIA

County of MONTGOMERY *°

Onthis 12th dayof  May , 2025 before me personally appeared Nathan J. Zangerle, who acknowledged himself to be the Assistant Secretary of Liberty Mutual Insurance
Company, The Ohio Casualty Gompany, and West American Insurance Gompany, and that he, as such, being authorized so to do, execute the foregoing instrument for the purposes
therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

IN WITNESS WHEREOQF, | have hereunto subscribed my name and affixed my notarial seal at Plymouth Meeting, Pennsylvania, on the day and year first above wrilten.

e

Commonwealth of Pennsth\ia_- Notary Seal|
Teresa Pastella, Notary Public

Manlgomery Gounty /\ /
My commission expires March 28, 2029 By: (/A Lt} MM)
ol

number 1126044 <
Member, Penpsylvaria Assaciation of Notaries Teresa Fastella, Nomry PUb“C

This Power of Attomey is made and executed pursuant to and by authority of the following By-laws and Authorizations of The Ohic Casualty Insurance Gompany, Libery Mutual
Insurance Company, and West American Insurance Company which resolutions are now in full force and effect reading as follows:

ARTICLE IV -~ OFFICERS: Section 12. Power of Atforney.

Any officer or other official of the Corporation authorized for that purpose in writing by the Chairman or the President, and subject to such limitation as the Chairman or the
President may prescribe, shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Corporation fo make, execute, seal, acknowledge and deliver as surety
any and all undertakings, bonds, recognizances and other surety obligations. Such attorneys-in-fact, subject to the limitations set forth in their respective powers of atlorney, shall
have full power to bind the Corporation by their signature and execution of any such instruments and to attach thereto the seal of the Corporation. When so executed, such
instruments shall be as binding as if signed by the President and altested to by the Secretary. Any power or authority granted to any representative or attorney-in-fact under the
provisions of this article may be revoked at any time by the Board, the Chairman, the President or by the officer or officers granting such power or authority. .

ARTICLE XIHl — Execution of Contracts: Section 5. Surety Bonds and Undertakings. :
Any officer of the Company authorized for that purpose in writing by the chairman or the president, and subject to such limitations as the chairman or the president may prescribe,

shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Company-to make, execute, seal, acknowledge and deliver as surety any and all undertakings,
bonds, recognizances and other surety obligations. Such attorneys-in-fact subject to the limitations set forth in their respective powers of attorney, shall have full power to bind the
Company by their signature and execution of any such instruments and to attach thereto the seal of the Gompany. When so executed such instruments shall be as binding as if
signed by the president and attested by the secretary.

Certificale of Designation — The President of the Company, acting pursuant to the Bylaws of the Company, authorizes Nathan J. Zangerle, Assistant Secretary to appoint such
attorneys-in-fact as may be necessary o act on behalf of the Company fo make, execute, seal, acknowledge and deliver as surely any and all undertakings, bonds, recognizances and
other surety obligations.

Authorization — By unanimous consent of the Company's Board of Directors, the Company consents that facsimile or mechanically reproduced signature of any assistant secretary of the
Company, wherever appearing upon a cerfified copy of any power of attomey issued by the Cempany in connection with surety bonds, shall be valid and binding upon the Company with
the same force and effect as though manually affixed.

I, Renee C. Llewellyn, the undersigned, Assistant Secretary, The Ohio Casualty Insurance Company, Liberty Mutual Insurance Company, and West American Insurance Company do
hereby certify that the original power of attorney of which the furegoing is a full, true and correct copy of the Power of Attormey executed by said Gompanies, is in full force and effectand
has not been revoked.

IN TESTIMONY WHEREOF, | have hereunio set my hand and affixed the seals of said Companies this  20th  day of May ,. 2025

Renee C. Llewellyn, Assistant Secretary

LMS-12873 LMIC QCIC WAIC Multi Ca 0224

For bond and/or Power of Attorne?/ (POA) verification inquiries,
please call 610-832-8240 or email HOSUR@libertymutual.com,




TRACT ENGINEERING

FROM CONCEPTUAL TO COMPLETION

f. . $137 S LAKELAND DR, SUITE 3
FTT el LAKELAND, FL 33813
i FIRM REGISTRATION NUMBER - 34343

Date: 06/10/25
To: Polk County Land Development Division
Subject: Cost Summary for Utilities to Be Dedicated to Polk County

Project: Banana Road
Polk County Project No.: LDRES-2021-93

To Whom It May Concern,

This letter serves to certify the estimated construction costs of the utilities to be dedicated to
Polk County for the above-referenced project. The cost breakdown is as follows:

Reclaim Water: $278,834.25
Waste Water: $1,623,461.48
Sewer: $430,057.36

Total: $2,332,353.09

10% Surety Amount: $233,235.31

These values are based on approved construction plans and current cost estimates for public
utility infrastructure intended for County ownership.

Please feel free to contact us should you have any questions or require additional
information.

Sincerely,
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