PERFORMANCE BOND
Bond No. CMS347442

KNOWN ALL MEN BY THESE PRESENTS, That we, KB Home Orlando LLC ,
as Principal, and  RLI Insurance Company , a corporation organized and doing business under
and by virtue of the laws of the State of  [llinois and duly licensed to conduct surety business
in the State of Florida, as Surety, are held and firmly bound unto Polk County, a political
subdivision of the State of Florida, as Obligee, in the sum of One Million Five Hundred Twenty
Three Thousand Seven Hundred Forty Five and 10/100 ($1.523.745.10) Dollars, for which
payment, well and truly to be made, we bind ourselves, our heirs, executors and successors, jointly

and severally firmly by these presents.

WHEREAS, Polk County’s Land Development Code (hereinafter “LDC”) is by reference
incorporated into and made part of this Performance Bond (hereinafter “Bond”); and

WHEREAS, the Principal has agreed to construct the improvements described in the
Engineer’s Cost Estimate, attached hereto as Exhibit “A” and incorporated into and made part of
this Bond (hereinafter “Improvements”), in the Seiri¥leweings platted subdivision, in accordance with
the drawings, plans, specifications, and other data and information (hereinafter “Plans™) filed with
Polk County’s Land Development Division, which Plans are by reference incorporated into and
made part of this Bond; and

WHEREAS, the LDC requires the Principal to submit an instrument ensuring completion
of construction of the Improvements.

NOW, THEREFORE, the conditions of this Bond are such that:

1. If the Principal shall well and truly perform the construction of the Improvements in the
platted area known as Spirit Landings subdivision in accordance with the Plans and LDC
byDPﬂe'mbf(3 50 2.2 (the “Guaranty Period”) and as verified by Polk County’s Land
Development Division, then upon approval by the Obligee this Bond shall be null and void.
If the Improvements are not constructed within the Guaranty Period or such later date the
Obligee may approve, then this Bond shall be payable to the Obligee.

2. The Surety unconditionally covenants and agrees that if the Principal fails to complete
construction of all or any part of the requirement Improvements within the Guaranty
Period, the Surety, upon thirty (30) days written notice from the Obligee, or its authorized
agent or officer, of the default, will forthwith perform and complete the Improvements and
pay the cost thereof, including without limitation, engineering, legal, and contingent costs.
Should the Surety fail or refuse to perform and complete the said Improvements, the
Obligee, in view of the public interest, health, safety and welfare factors involved and the
inducement in approving and filing the plat for the above-referenced subdivision, shall
have the right to resort to any and all legal remedies against the Principal and Surety, or
either, both at law and in equity including specific performance, to which the Principal and
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Surety unconditionally agree.

3. The Principal and Surety further jointly and severally agree that the Obligee, at its option,
shall have the right to construct, or caused to be constructed the Improvements in case the
Principal should fail or refuse to do so. In the event the Obligee should exercise such right,
the Principal and Surety shall be jointly and severally liable hereunder to reimburse the
Obligee the total cost of, including without limitation, engineering, legal, and contingent
costs, together with any damages, either direct or consequential, which may be sustained
on account of the failure of the Principal to complete all of the obligations for construction
of the Improvements.

4. The Surety, for value received, hereby stipulates and agrees that no change, extension of
time, alteration, addition or deletion to the Improvements shall in any way affect its
obligation on this Bond, and it does hereby waive notice of any such change, extension of
time, alteration, addition or deletion to the Improvements.

5. All notices, demands, and correspondence with respect to this Bond shall be in writing and
addressed to:

The Surety at:

RLI Insurance Company
9025 N. Lindbergh Drive
Peoria, IL 61615

The Principal at:

KB Home Orlando LLC

9102 Southpark Center Loop, Suite 100
Orlando, FL 32837

The Obligee at:

Polk County, Land Development Division
330 West Church Street

PO Box 9005 — Drawer GMO03

Bartow, FL. 33831-9005

[Signatures appear on the next page]

m
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IN WITNESS WHEREOF, the Principal and Surety have caused this Bond to be executed by their
duly authorized officers this 17"  day of June ,20 22 .

PRINCIPAL:

KB Home Orlando LLC
Name-of Corporation

By: it ‘4424[/[4

0 Luboin

Printed Name ( /
00«1./}{ %J Y Ames Molrangky
Witness/ Printed Name /
C Title:
arly, Rodhin (SEAL)
Printed- Name
SURETY:

M RLI Insuranceﬁompanv
Witnéss [dme o CoppoOration ;
My Hua . u N W

Printed Name
W Brenda Wong
Witness Printed Name
Title: Attorney-in-Fact
Michael Slack (SEAL)
Printed Name

(attach power of attorney)
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE §1189

A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate is
\__ attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of _ Los Angeles

On JUN 17 2022 before me, _M.Gonzales , Notary Public, personally
appeared __ Brenda Wong who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) is/are-subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in
kis/her/their authorized capacityfies), and that by his/her/theirsignature(s) on
the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

(seal) Sighature A / MW

M. Gonzales, Nélt/ary Public

M. GONZALES
£\  Notary Pubiic - California
£ Los A'\geles County

Commxsswn 2376493
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POWER OF ATTORNEY

RLI Insurance Company
Contractors Bonding and Insurance Company

9025 N. Lindbergh Dr. Peoria, IL. 61615

Phone: 800-645-2402 CMS347442

Bond No.

Know All Men by These Presents:
That this Power of Attorney is not valid or in effect unless attached to the bond which it authorizes, but may be detached by the

approving officer if desired.

That this Power of Attorney may be effective and given to either or both of RLI Insurance Company and Contractors Bonding and

Insurance Company, required for the applicable bond.

That RLI Insurance Company and/or Contractors Bonding and Insurance Company, each Illinois corporations (as applicable),
each authorized and licensed to do business in all states and the District of Columbia do hereby make, constitute and appoint:

Brenda Wong in the City of Los Angeles , State of California
it's true and lawful Agent and Attorney in Fact, with full power and authority hereby conferred upon him/her to sign, execute,
acknowledge and deliver for and on its behalf as Surety, in general, any and all bonds and undertakings in an amount not to exceed
Twenty Five Million Dollars ($25,000,000) for any single obligation, and specifically for the following described bond.

KB Home Orlando LLC

Principal:
Polk County, a political subdivision of the State of Florida

Obligee:

RLI Insurance Company and Contractors Bonding and Insurance Company, as applicable, have each further certified that the
following is a true and exact copy of a Resolution adopted by the Board of Directors of each such corporation, and now in force,

to-wit:

"All bonds, policies, undertakings, Powers of Attorney or other obligations of the Corporation shall be executed in the
corporate name of the Corporation by the President, Secretary, any Assistant Secretary, Treasurer, or any Vice President,
or by such other officers as the Board of Directors may authorize. The President, any Vice President, Secretary, any
Assistant Secretary, or the Treasurer may appoint Attorneys in Fact or Agents who shall have authority to issue bonds,
policies or undertakings in the name of the Corporation. The corporate seal is not necessary for the validity of any bonds,
policies, undertakings, Powers of Attorney or other obligations of the Corporation. The signature of any such officer and
the corporate seal may be printed by facsimile or other electronic image."

IN WITNESS WHEREOF, RLI Insurance Company and/or Contractors Bonding and Insurance Company, as applicable, have

caused these presents to be executed by its respective Vice President with its corporate seal affixed this 6th  day of

RLI Insurance Company
Contractors Bonding and Insurance Company

Bt 4 F

Barton W. Davis
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On this _ 6th  day of . 2022 , before me, a Notary

ore, "me\g o
ot

State of Illinois

County of Peoria CERTIFICATE
I, the undersigned officer of RLI Insurance Company and/or

January
Contractors Bonding and Insurance Company, do hereby certify

Public, personally -appeared Barton W. Davis , who
:swpr, ‘acknowledged that he signed the above Power of
Attorney as,the aforesaid officer of the RLI Insurance Company and/or
Contg‘actors B ndmg “and ;Insurance Company, and acknowledged said
mstrumcntto e they voluntary act and deed of said corporation.

Notary Public

CATHERINE D, GLOVER |
OFFICIAL SEAL

¥ Notery Publlc - State of i
My Commission Expires
March 24, 2024

that the attached Power of Attorney is in full force and effect and is
irrevocable; and furthermore, that the Resolution of the Company as
set forth in the Power of Attorney, is now in force. In testimony
whereof, I have hereunto set my hand and the seal of the RLI
Insurance Compan¥ and/or Contractors Bonding and Insurance
Company this _Tih  dayof June ._2022

RLI Insurance Company
Contractors Bonding and Insurance Company

By: . ,]p AL’UWJ D "FC'/}Z.
Teffrey I Vick ] U Corporate Secretary

A00AIDI9



Florida’s Crossroads of Opportunity B, Board of County Commissioners

330 West Church Street PHONE: 863-534-6792

PO Box 9005 « Drawer GMO03 POI FAX: 863-534-6407
Bartow, Florida 33831-9005 www.polk-county.net

COUNTY
LAND DEVELOPMENT DIVISION

MEMORANDUM

To: Chrissy Irons, Project Coordinator Il
From: David Stageberg, Inspector
Project Name: Spirit Landings

Project #: LDRES-2021-11

DATE: 7/19/2023

The Inspector of Record has made a final review of the above-mentioned project. As a
result of inspections, test results, and general site observations, | certify that the project
is complete and represents reasonable compliance with the intent of the plans designed
by the Engineer of Record and approved by the Polk County Land Development
Division. The exact field locations and elevations of the storm water, potable water,
wastewater, and reclaimed water systems are not guaranteed nor certified by the
inspector.

It is the Contractor and Engineer of Record’s responsibility to furnish the Polk County
Land Development Division with Record Drawings and other final closeout
documentation, as required by the Land Development Code and the Utility Standards
and Specifications Manual, for final review and approval of the completed project
before release of C.O.’s.

Should you have any further questions in the matter, please call (863) 534-6449.

COMMISSIONERS: George Lindsey lll, Chair » Rick Wilson « Bill Braswell, Vice Chair - Martha Santiago « Neil Combee
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