COMMERCIAL PERFORMANCE BOND

Bond No. 101715687

KNOWN ALL MEN BY THESE PRESENTS, That we, KPJP LLC , as Principal,
and MERCHANTS NATIONAL BONDING, INca corporation organized and doing business under and by virtue of
the laws of the State of Florida  and duly licensed to conduct surety business in the State of
Florida, as Surety, are held and firmly bound unto Polk County, a political subdivision of the State
of Florida, as Obligee, in the aggregate sum of One Hundred Nineteen
Thousand, Five Hundred Forty Three and 84/100 (E}S1 19,543.84)
Dollars (hereinafter the “Total Penal Sum”), for which payment, well and truly to be made, we
bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally
firmly by these presents.

WHEREAS, the Principal has agreed to construct the improvements described in the
Engineer’s Cost Estimate, attached hereto as Exhibit “A” and incorporated into and made part of
this Bond (hereinafter “Improvements”), forthe KPJP LLC (LDNON-2024-54 project
located at 5004 Old Hwy 37, Lakeland, FL 33811(the “Project™), in accordance with the
drawings, plans, specifications, and other data and information (hereinafter “Plans”) filed with the
County’s Land Development Division, which Plans are by reference incorporated into and made
part of this Bond; and

WHEREAS, Polk County’s Land Development Code (hereinafter “LDC”) is by reference
incorporated into and made part of this Performance Bond (hereinafter “Bond”); and

WHEREAS, the Principal has agreed to provide this Bond to guarantee completion of the
Improvements.

NOW, THEREFORE, the conditions of this Bond are as follows:

1. The Principal shall complete the Improvements in accordance with the Plans and LDC
to the satisfaction of the Polk County Land Development Division by
January 1, 2027 , or such later date that the Obligee may approve in
writing. The Bond shall commence upon the date of issue by the Surety and shall
remain in full force and effect until the Obligee releases it (the “Coverage Period”).

The Surety shall not terminate this Bond until the Coverage Period has ended.
2. The Surety unconditionally covenants and agrees that if the Principal fails to perform

all or any part of the required Improvements within the time specified in Paragraph 1,
above, the Surety, upon written notice from the Obligee, its authorized agent or officer,
of the default, shall forthwith perform and complete the Improvements and pay the cost
thereof, including without limitation, engineering, legal, and contingent costs.

3. The Surety further agrees that the Obligee may demand up to the full amount of the
Bond, such amount determined solely by the Obligee in its reasonable discretion, and
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the Surety shall forthwith pay the Obligee said amount within thirty (30) days of
Obligee’s written notification, for Obligee to construct, or caused to be constructed the
Improvements if the Principal should fail or refuse to do so. The liability of the Surety
shall not be discharged by any payment or succession of payments hereunder, unless
and until such payment or payments shall amount in the aggregate to the Total Penal
Sum of this Bond.

4. Should the Surety fail or refuse to perform any of its obligations pursuant to this Bond,
the Obligee shall have the right to resort to any and all legal remedies against the Principal
and Surety, or either, both at law and in equity including specific performance, to which
the Principal and Surety unconditionally agree. In such case, the Obligors agree to pay
all costs incurred by the Obligee, including court costs and attorney’s fees, and venue
shall be in the courts of Polk County, Florida or in the United States District Court, Middle
District of Florida, located in Hillsborough County, Florida.

5. All notices, demands and correspondence with respect to this Bond shall be in writing
and addressed to:

The Surety; MERCHANTS NATIONAL BONDING, INC.
C/0 FLORIDA SURETY BONDS INC
620 N WYMORE RD STE 200
MAITLAND, FL 32751

The Principal: ¥*°
5710 TERNPARK DR

LITHIA, FL. 33547

The Obligee:

Polk County, Land Development Division
330 W. Church St.

PO Box 9005—Drawer GM03

Bartow, FL 33831-9005

6. The Surety, for value received, hereby stipulates and agrees that no change, extension
of time, alteration, addition, or deletion to the Improvements shall in any way affect
the Surety’s obligation on this Bond, and it does hereby waive notice of any such
change, extension of time, alteration, addition or deletion to the Improvements or the
Plans, specifications and schedules.
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(the date of issue by the Surety).

—

Witness

SAMAARTH PATGL,

Printed Name

'\’ —

Witness

KAMILES R PATE L

Printed Name

KIM NIV

rinted Name,
%MM

Witness

KASSANDRA SULLINS

Printed Name

PRINCIPAL:

KPJP LLC
Name of Corporation
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J‘!%Mm: PATEL
Printed Name
Title:

(SEAL)

SURETY:
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MERCHANTS}I—AILQJ]\[AL BONDING INC,
Name of Coj oratlo
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SONJA AMANDA FLOREE HARRIS e

Sk W

Printed Name o
Title: AT TORNEY IN FACT
(SEAI)

(Attach power of attorney)
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MERCHANTS &

BONDING COMPANYw
POWER OF ATTORNEY

Know All Persons By These Presents, that MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONDING, INC.,
both being corporations of the State of lowa, d/b/a Merchants National Indemnity Company (in California only) (herein collectively called the
“Companies”) do hereby make, constitute and appoint, individually,
Cheryl A Foley; Emily J Golecki; Jeffrey W Reich; Kim E Niv; Lisa A Roseland; Nathan K Reich; Robert P OLinn; Sarah K OLinn; Sonja Amanda
Floree Harris; Susan L Reich; Teresa L Durham

their true and lawful Attorney(s)-in-Fact, to sign its name as surety(ies) and to execute, seal and acknowledge any and all bonds, undertakings,
contracts and other written instruments in the nature thereof, on behalf of the Companies in their business of guaranteeing the fidelity of
persons, guaranteeing the performance of contracts and executing or guaranteeing bonds and undertakings required or permitted in any actions
or proceedings allowed by law.

This Power-of-Attorney is granted and is signed and sealed by facsimile under and by authority of the following By-Laws adopted by the Board of
Directors of Merchants Bonding Company (Mutual) on April 23, 2011 and amended August 14, 2015 and April 27, 2024 and adopted by the Board of
Directors of Merchants National Bonding, Inc., on October 16, 2015 and amended on April 27, 2024.

"The President, Secretary, Treasurer, or any Assistant Treasurer or any Assistant Secretary or any Vice President shall have power and
authority to appoint Attorneys-in-Fact, and to authorize them to execute on behalf of the Company, and attach the seal of the Company thereto,
bonds and undertakings, recognizances, contracts of indemnity and other writings obligatory in the nature thereof.”

“The signature of any authorized officer and the seal of the Company may be affixed by facsimile or electronic transmission to any Power of Attorney
or Certification thereof authorizing the execution and delivery of any bond, undertaking, recognizance, or other suretyship obligations of the
Company, and such signature and seal when so used shall have the same force and effect as though manually fixed.”

In connection with obligations in favor of the Florida Department of Transportation only, it is agreed that the power and aut hority hereby given to the
Attorney-in-Fact includes any and all consents for the release of retained percentages and/or final estimates on engineering and construction
contracts required by the State of Florida Department of Transportation. 1t is fully understood that consenting to the State of Florida Department
of Transportation making payment of the final estimate to the Contractor and/or its assignee, shall not relieve this surety company of any of
its obligations under its bond.

In connection with obligations in favor of the Kentucky Department of Highways only, it is agreed that the power and authority hereby given
to the Attorney-in-Fact cannot be modified or revoked unless prior written personal notice of such intent has been given to the Commissioner-
Department of Highways of the Commonwealth of Kentucky at least thirty (30) days prior to the modification or revocation.

In Witness Whereof, the Companies have caused this instrument to be signed and sealed this 24th day of March » 2025
‘n""""'.,' 3 AL I MERCHANTS BONDING COMPANY (MUTUAL)
STpSVONg e, S OWG €0y, MERCHANTS NATIONAL BONDING, INC.
SR e 3O A BN
S0 _.-‘QQ.P (7] 450 % :@,-‘QaPO R 4-..-71'.. d/b/a MERCHANTS NATIONAL INDEMNITY COMPANY
NGO 0 RO A2
{ZiZ -o0- BT 2F oo TS 7
St iZIIEL R
iRt 2003 S@f 2. 198 o) By
‘o Y B . . e
‘o'é&.“.. .-'.. N q: '00&"‘;. -“\:\.*Q.. P d
e g eaiaaee® . ™ . i . resident
s8.

On this 24th dayof March 2025 , before me appeared Larry Taylor, to me personally known, who being by me duly sworn
did say that he is President of MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONDING, INC.; and that the
seals affixed to the foregoing instrument are the Corporate Seals of the Companies; and that the said instrument was signed and sealed in behalf

of the Companies by authority of their respective Boards of Directors. — T
e Penni Miller
N Commission Number 787952
® e My Commission Expires
[OWA January 20, 2027
y Notary Public

(Expiration of notary’s commission does not invalidate this instrument)

I, Elisabeth Sandersfeld, Secretary of MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONDING, INC., do
hereby certify that the above and foregoing is.a true and correct copy of the POWER-OF-ATTORNEY executed by said Companies, which is still
in full force and effect and has not been.amended; or réﬁol;fed e

In Witness Whereof, | have hereuntd'set my liand, and affixed the seal of the Companies on this 26TH day of JANUARY , 2026
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Engineening, nc.

RIGHT OF WAY COST ESTIMATE 2025 k L

Lakeland Retail - Pipkin Rd - KPJP LLC

DESCRIPTION sq. ft. cost($) Amount ($) Total ($)

Preparation and Grading

Erosion Control Silt Screen 1,846.00 LF $2.25 $ 4,153.50

Inlet protection 4.00 ea $210.00 $ 840.00

Gravel Entry 1.00 ea $ 3,500.00 $ 3,500.00

Clearing and Grubbing R/ Wonly 26,000 LF $ A7 $18,200.00

Grading of the Roadways 60.00 LF $90.00 $ 5,400.00

Total Preparation and Grading $ 32,093.50

Paving and Entrance

Roadway Subbase (12") 110 yds $ 40.00 $ 4,400.00

Roadway base (8") Cr concrete 120 TNS $ 45.00 $ 5,400.00

Asphaltic Concrete (1.5") 255.50 SY $ 21.00 $ 5,365.50

Import of Soil 650.41 CY $22.00 $ 14,309.02

24" Valley Curb 195.00 LF $27.00 $5,265.00

D curb 160.00 LF $21.00 $ 3,360.00

4" Sidewalk 2196 SF $ 9.20 $20,203.20

Handicap Tactile Pads 3.00ea $ 900.00 $ 2,700.00

Total Paving and Entrance $61,002.72

Utilities

Water:

Tapping sleeves, valves 2 EA $3,500.00 $7,000.00

3" water 30LF $121.00 $3,630.00

6” water 30 LF $165.00 $4,950.00

TOTAL: $15,580.00

Total ROW cost $108,676.22

10% of ROW cost $10,867.62

110% total ROW cost $119,543.84
Clearwater Office Civil ~ Land Planning ~ Due Diligence Report Nashville Office
300 South Belcher Road Re-Zoning, Land Use & Annexation 601 River Peral Place
Clearwater, Florida 33765 Stormwater Management ~ Utility Design Nashville, Tennessee 37207
727-443-2869 Traffic ~ Construction Administration 727-709-0943
housh@northsideengineering.net housh@mnorthsideengineering.net

sandy@northsideengineering.net www.northsideengineering.net sandy@northsideengineering.net



